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'Majority of Canadian active fund managers underperform TSX
benchmark during first quarter: SPIVA

Active funds fared better in other fund categories
Wednesday, June 9, 2010

By IE Staff

Only 40% of active mutual funds in the Canadian Equity category were able to outperform the S&P/TSX
Composite Index during the first quarter of 2010, according to the latest results for Standard & Poor’s Index
Versus Active Fund Scorecard (SPIVA) for Canada.

Similar results were seen in the Canadian Small/Mid Cap Equity category of mutual funds when compared
against the performance of the S&P/TSX Completion Index.

SPIVA Canada reports on the performance of actively managed Canadian mutual funds versus their relative
S&P benchmark. The report corrects for survivorship bias, which can skew results as funds merge or
liguidate, S&P says.

- In the first quarter of 2010, actively managed funds in the Canadian Equity category underperformed the
S&P/TSX Composite Index when examining both equal- and asset-weighted returns. However, active funds
fared better across some of the other fund categories. On both an equal- and asset-weighted basis, active
funds outperformed their benchmarks in the categories of U.S. Equity and Canadian Focused Equity. For the
Canadian Focused Equity category 58% of active funds outpaced the blended index (comprised of 50%
S&P/T SX Composite + 25% S&P 500 + 25% S&P EPAC BMI LargeMidCap).
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Looking at the performance of actively managed foretgh eguity funds, over the last five ye n(y 8°/ of
active funds in the International Equity category,(lltla%m the Global Equity category ang 9. 7°/; in the U.S.
Equity category have outpaced the S&P EPAC BM FfgeMidCap, S&P Developed BMI Large ap and S&P
500 indices respectively.
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Les renseignements contenus aux présentes orntétéus de sources que nous croyons fiables masnigas garantis par nous et pourraient étre iptais Les opinions expr MEMBRE
mées sont basées sur notre analyse et interpré@ices renseignements et ne doivent pas étrpriétites comme une sollicitation d'offre d’achatd=ivente des valeurs
mentionnées. La Firme peut agir a titre de coreefithancier, d’agent fiscal ou de souscripteurrpzartaines des compagnies mentionnées aux préserpeut recevoir une rém
nération pour ses services. La Firme et/ou sesi@ffi, ses administrateurs, représentants, asgmeiggnt étre détenteurs des valeurs mentionnéegrésentes et peuvent exé
ter des achats et/ou des ventes de ces valeuesnge & autre sur le marché ou autrement.




